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Grea Panher isargualy the
beg example of how ajunior min-
ing company canleveragered-hot
preciousmetals pricesto improve
finanaal peformanceandlong-
termgrowth. The shareprice of
this silver miner hasascended

from 28 centsatthe closeof 2008

pushedthroughabuckasharea
couge of timesthis fall, andse-
tled backto the80- to 90-cent
rangein recentweeks.Therea
sons?Strong financial perfor

mance stealy increasesn produc-

tion and anewstrategyto aceler-
ate producton.

Grea Panher’s third quarer
finandal results showcasehis
progress andperformancenicely.
For the ninemontts ended
Septanbe 30, revenuewas
C$219 million,a29%increase
overthepreviousyear Cashoper-
ating coss perounc of silver,
meanwhik, fell 48%to $5.86for
thefirst ninemonthsof thisyear
Earningsfrom mining operadions
congquenty climbedto C$9.8
million from C$2.8millionayea
eafier,a350%increase.

Thecompanyis ontrackto

reportits third consecuire yea of
recordearningsfrom miningoper :

ations. Gred Pantleris still not

profitable, butit is generatingcah
flow. Sofar thisyear,it hasdugup :

C$20 millionin cashfrom opera

tions Thats nothuge,butit’s afar
sight beteer thanthe C$3.0million

in cashit bumedduringthesame
period in 2008.
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Sowe're ontherighttrack,
andthingsshouldgetbeter both
financally and opertionally,
accordng to Kaare Foy, Great
Panher’s Executive Chaiman:

eratdexploration drilling, mine
devebpment andmineinfrastuc-
ture refurbishment, togethemwith
theacquisition of newunder

besetin comng quaters.”

Foyisreferring to the conpa-
ny’s new three-year planto boog
annualprodudion to 3.8 million
silver equivdentouncesand
increa® resources to 40 million
silver equivdentouncesThes
goakcdl for C$22million in new
equpment and C$14millionina
65,000-netre diamonddrilling
progran at the Topiaand
Guanajiato minesin west-cental
DurangoState, Mexico.

Exploration anddevelopnent
isalreadyundeway atthe Topia
Mine,where the companysays
producton will beincreasean
seveal of the10veinscurrently
being developed. GPR recently
issueda progress reportonits
work in three of thoseveins San
Gregorpo, Rosaio and Don Berito
veins.

includesawestward advanceon
theveintha indudesa 100 meter
sectonaveaging 1,949g/t silver,
0.28g/tgold, 10.36%leadand
17.68%zinc overan aveiage0.54

andstoping has furtherweston
meter sedion tha averagedl,809

g/tsilver, 0.41g/tgold, 5.84%
leadand14.76%zinc overawidth

. of 0.34meer. Furtherdevelop-
i ment of the SanGregorio vein to
. depthis being plannel.

At Rosario, theeagernnost

N oo 100 meters of strike alongthe
Wi th the planned imminentaacel- . 1680level averages 1,285/t sil-

i ver, 0.2g/t gold, 7.05%lead and
. 9.33%zincovera0.54meter

. width. GPR is devdoping roughly
groundequipment, we expectnew . 300meters of strike length onthis

producton and earningsrecodsto YO

AlongtheDon Benito vein,

. development has advaned to a

i point wherethemain structure

i gplitsinto two veins, Don Benito
i North andDon Benito Sout (at

i depth, thetwo veinsunite agan

i abovethe1420levd). Onthe

i 1500level, 170meters of new

i developnent dlong Don Benito

i North aveaged654 g/t silver, 1.67
i ghtgold,6.57%leal and12.33%
i zincwith athicknes of 0.56

. meter.

Asyoucansege, theveinsare

. high-grale, but narow. To mini-

. mizedilution, GPRisusng the

i resiemining method, whereboth
: oreandwaste rock areblasted, but
i thewade rockisretainedfor

i working platformsfor the next

i cycle of stoping.This method,

i a@ongwith the high-grademinerd-
i izafion, is resuling in lower dilu-

i tion and,in turn, an excellent prof-
At SanGregorio, developmat

it margin.
Thecompany is well -financed,

having recenty conpleteda

- C$12.3miillion offering thatit will
. useto accelerate its growth strate-
. gy. This, in turn, shouldaccelerae
meter. Plus, sub-level devebprment : theshareprice.And, since 70% of
. itsrevenuecomes from silver, it

vein encounered ahigh-grade, 70- may also benefit fromaproposed

(Continued...)
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name changetio Grea Panther

Silver Limited. Great Panther Founded in 1971 to help return the right of gold ownership to American citi-

remansabuy. zens, Gold Newsletter stands today as the oldest and most respected advisory on pre-
Great Panther Resources cious metals and mining stock investing.
Li mited Every month, our readers get the views of today’s leading market analysts, and

. discover the most promising new exploration plays — many of which are complete-
Recent Share Price:............. C$0.83 ly missed by other newsletters. The result: Our readers are reaping enormous prof-
Shares Outstanding: ..110.0 million its...multiplying their money as much as eight times over...right now.
Market Cap:............ C$91.3 million Through this special offer, you can download a special report revealing our lat-

est blockbuster opportunities...AND get a full year of Gold Newsletter for just

Shares Outstanding $99.00 — HALF PRICE!

Fully Diluted:............. 129.3 million
Market Cap
Fully Diluted: ..C$107.3 million =
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